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CAUTIONARY NOTES

CautionaryNotesRegardindg-orwardLookinglnformation

Certainstatementsin this presentationare forward-lookingand involve a number of risksand uncertainties Suchforward looking statementsare within the meaningof that term in Section27A of the SecuritiesAct of

1933 asamended,and Section21E of the SecuritiesExchangeéAct of 1934 asamended,aswell aswithin the meaningof the phraseW ¥ 2 NlpokingR Y F 2 Nl the Eahgd@rSecuritied R Y A y A &Nathahali 2 NE
Instrument51-102 ¢ ContinuousDisclosureObligations Forwardlooking statementsare not comprisedof historicalfacts Forwardlooking statementsinclude estimatesand statementsthat describethe / 2 Y LJI y &
future plans,objectivesor goals,includingwordsto the effect that the Companyor managemenexpectsa stated condition or resultto occur. Forwardlookingstatementsmay be identified by suchtermsasd 6 St A S @
Gl yarOaSE DBCGEIADG YT S e oot dafi &R & dF 6 BIE ISigfcéforward-looking statementsare basedon assumptionsand addressfuture eventsand conditions,by their very nature they involve
inherentrisksand uncertainties Althoughthese statementsare basedon information currently availableto the Companythe Companyprovidesno assurancehat actualresultswill meetY I y | 3 S edeciators
Risksuncertaintiesand other factorsinvolvedwith forward-lookinginformation could causeactualevents,results,performance prospectsand opportunitiesto differ materiallyfrom those expressedr implied by such
forward-lookinginformation. Forwardlookinginformation in this presentationincludes,amongother things the potential of the BunkerHill Mine to be re-started rapidly asa low-cost, long life, sustainableoperation
basedon the resultsof the PEA the PEArepresentingrobust financial returns; the potential of the restart plan to create jobs, ensurelongterm environmentaimanagementpartnerships,and drive the long-term
developmentof the BunkerHilla A y @&drcesthe timing, amountand duration of future productior future all-in sustainingcostsd & ! Lpgrpag/ablepoundof zincsold commodityprices the estimatedcapitaland
operatingcosts the/ 2 Y LJI abigtyfddidiscovemew mineralization the potential for the Companyto be re-rated basedon the rapid restart set forth in the PEA potential sustainabilitimpactsbasedon the resultsof

the PEAmetalrecoveriesthe/ 2 Y LJI plfags deinvesta portion of its pre-tax cashflows on its high-gradesilverprogram the estimatesof free cashflow, net presentvalueand economicreturnsfrom the BunkerHill
Mine basedon the resultsof the PEAopportunitiesto increasethe economicsof the BunkerHill Mine; the / 2 Y LJI pla@s@rid expectationsfor its silverexplorationprograny andthe / 2 Y LJI igténtidasregarding

its objectives,goalsor future plansand statements Factorsthat could causeactualresultsto differ materiallyfrom suchforward-lookinginformation include,but are not limited to: the ability to predictand counteract

the effectsof COVIBL9 on the busineswf the Companyjncludingbut not limited to the effectsof COVIBL9 on the price of commodities,capital market conditions,restriction on labour and internationaltravel and
supplychains failure to identify mineral resources failure to convert estimated mineral resourcesto reserves the inability to complete a feasibility study which recommendsa production decision the preliminary
nature of metallurgicaltest results delaysin obtainingor failuresto obtain required governmental,environmentalor other project approvals political risks changesin equity markets uncertaintiesrelating to the
availabilityand costsof financingneededin the future; the inability of the Companyto budgetand manageits liquidity in light of the failure to obtain additional financing,includingthe ability of the Companyto
completethe paymentspursuantto the terms of the agreementto acquirethe BunkerHill Mine Complex inflation; changesn exchangeates fluctuationsin commodity prices delaysin the developmentof projects
capital,operatingand reclamationcostsvaryingsignificantlyfrom estimatesand the other risksinvolvedin the mineralexplorationand developmentindustry, andthoseriskssetoutinthe/ 2 Y LJI pll@i€décuments
filed on SEDARAIthoughthe Companybelievesthat the assumptionsand factorsusedin preparingthe forward-lookinginformation in this presentationare reasonableundue relianceshouldnot be placedon such
information, which only appliesasof the date of this presentation,and no assurancesanbe giventhat sucheventswill occurin the disclosedime framesor at all. TheCompanydisclaimsanyintention or obligationto
update or reviseany forward-looking information, whether as a result of new information, future eventsor otherwise, other than as required by law. No stock exchange securitiescommissionor other regulatory
authority hasapprovedor disapprovedof the information containedherein
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CautionaryNote to U.S Investors

Thispresentationhasbeenpreparedin accordancevith the requirementsof the securitiesawsin effectin Canadawhichdiffer from the requirementsof U.S securitiesaws Unlessotherwiseindicated,all resourceand
reserveestimatesincludedin this presentationhave been disclosedin accordancewith NationalInstrument43-101 ¢ Standardsof Disclosurefor Mineral Projectsd ¢ #31101¢ &and the Canadianinstitute of Mining,
Metallurgy,and PetroleumDefinition Standardon Mineral Resourcesnd Mineral ReservesN| 43-101is a rule developedby the CanadiarSecuritiesAdministratorswhich establishestandardsfor all publicdisclosure
an issuermakesof scientificand technicalinformation concerningmineral projects Canadiandisclosurestandards,includingNI 43-101, differ significantlyfrom the requirementsof the United StatesSecuritiesand
Exchang€ommissiord & { %anhdéesobirceandreserveinformation containedin this presentationmaynot be comparableto similarinformation disclosedby U.S companies

Qualified Person

Mr. ScottE Wilson, CPG Presidentof ResourceDevelopmentAssociatesnc. and a consultantto the Companyjsa @ |j dzl fLJS N&&2 §fined by NI 43-101 and hasreviewedand approvedthe technicaldata and
information containedin this presentation Thequalified personhasverified the information disclosecherein, includingthe sampling preparation,securityand analyticalproceduresunderlyingsuchinformation, andis
not awareof anysignificantrisksand uncertaintiesthat could be expectedto affectthe reliability or confidencein the information discussederein

CautionaryNote RegardingNon-GAAPFFinancialMeasures

Thispresentationincludescertainterms or performancemeasurecommonlyusedin the miningindustrythat are not definedunder International FinanciaReportingStandardg"IFRS"pr U.S GAAPIncludingAlSGer
payablepound of zincsold, earningsbefore interest, taxes,depreciationand amortizationd & 9 . Lahdfreescashflow. Non-GAARmeasuresdo not haveany standardizedneaningprescribedunder IFRSr U.S GAAP
and, therefore, they may not be comparableto similar measuresemployedby other companies The Companybelievesthat, in addition to conventionalmeasurespreparedin accordancewith IFRSand U.S GAAP,
certain investorsuse this information to evaluateits performance The data presentedis intended to provide additional information and should not be consideredin isolation or as a substitute for measuresof

performancepreparedin accordancewith IFR®r U.S GAAP
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BUILDING A MODERN, USA PRECIOUS METALS COM

World class Bunker Hill mine to be the cornerstone asset of a-amget portfolio

V

Prolific USA silver district

World class asset
(165Moz Ag production)

#1 global mining
jurisdiction (Idaho, USA)

New management team

Rapid restart plan with
silver exploration upside

ESG vision and strategy
(no surface tailings)

100% patented claims +
100% private land

Regeneration of North
American Au + Ag assets

London JV
Colorado

SHAREHOLDER BASE AND MARKET DA

Management
& Insiders

7%
Retail
26%

Other
Institutional
& HNW...

Ixios
2%

Merk
8%

Valuestone
8%

7%

Ruffer
6%

Hummingbird
6%

Sebastien Marr

CSE: BNKR OTCQB: BHLL
Shares Outstanding 164 million
Market Capitalization (2 Nov) USD $32m

30 Day Trading Range CAD 0.18.24
Warrants (@CADO.54 Avg) 116 million
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WHY BUNKER HILL MINING?

Opportunity to build a modern, sustainable, Ichig mine within a safe jurisdiction

THE

FOUNDATION Q

THE
VISION

THE
STRATEGY

NEW LEADERSHIP TEAM

WORLD CLASS CORNERSTONE ASSET
MODERN, SUSTAINABLE, ZERO FOOTPRINT

BUNKER HIIRAPID RESTART + SILVER EXPLOR%
S

REGENERATION RRA. PRECIOUS METALS MINE
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Strong execution track record

Richard Williams

Executive Chairman
Joined: Apr 2020

Former Chief Operating
Officer of Barrick Gold and
Chief Executive Officer
Afghan Gold and Minerals
Company and NED Gem
Diamonds PLC.

Non-Executive Director
Trevali Zinc Mining.

BSc Economics University
College London, MBA
Cranfield University UK, MA
Kings College London

Capital Markets, ESG,
Mining Operations

Sam Ash
Chief Executive Officer

Joined: May 2020

Former General Manager
Lumwana Copper Mine,
and Technical Services
and Mine Planner Copper
Global Business Unit,
Barrick Gold.

BEng Mining Engineering,
University of Missouri
Rolla, MBA London
Business School UK

Mining Engineering,
Mining Leadership, Mine
Planning Strategic
Evaluations, ESG

David Wiens
Chief Financial Officer
Joined: Jan 2021

17 years in Investment
Banking and Corporate
Finance. Former Director
Corporate Finance at SSR
Mining and VP Corporate
Finance & Treasury at
Great Panther; mining
investment banker in
London, UK and Canada,
incl Deutsche Bank AG

BCom University of British
Columbia,
CFA®harterholder

Corporate Finance, Capital
Markets, Investor Relations

NEW EXPERIENCED MANAGEMENT TEAM IN PLA

Brad Barnett
VP Sustainability

Joined: Apr 2020

Former Head of Closure,
Rehabilitation and Asset
ReDevelopment Barrick
Gold; former Centar
American Technical
Services (Drilling and
Exploration Services).

BA Economics, University
of California, Riverside.

ESG, Government and
Community Relations,
Water Management,
Rehabilitation

ExBarrick executive
team with strong
operational track
record of delivery

Locally based in
Kellogg, Idaho

Operational
turnaround
experience

Capital markets,
investor relations and
marketing expertise

ESG and rehabilitation
track record

New Board and
governance system




THE BUNKER HILL MINE: A BRIEF HISTORY

1885¢ 19381
ICONIC USA

BASESILVER MINE

1981¢ 2016:
SHUT DOWN &
CLEAN UP

A Original discovery by Noah
S. Kellogg in 1885

A Production began 1891

A Produced >165M oz silver
and >5Mt base metals from
>35 million tons of ore

A Legacy mining practices,
little regard for
environmental stewardship

A Shut down in 1981,
impacted by implications of
environmental legislation

A Becomes Superfund in 1983
A Limited production 198®1

A Site cleanup in stages
through 2016, including
dismantling of lead smelter,
replacement of topsaoil,
water diversion projects

2016¢ 2020:
CARE &
MAINTENANCE

A Option negotiated to
purchase Bunker Hill Mine

A Historic infrastructure
maintained

A Consent decree in 2017
limiting historical
reclamation liabilities

A Little to no work done to
advance restart; no drilling
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2020¢ PRESENT:

NEW TEAM
RAPID RESTART

New management + board
Digitized geological data
Maiden resource issued
Improved water quality
Reduced purchase price
Upgraded resource

Rapid restart PEA
Updated PEA (+42% NPV)

London gold joint venture




@ \WORLD CLASS ASSET IN PROLIFIC USA SILVER R
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V Large scale, most productive mine in
Silver Valley history by tonnage

Kellogg

Matchless Bunker @ Success .
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V' Unique role in treatment of Silver ® B
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SHALLOWEST WORKED DEPTH IN THE SILVER V

Produced 160 million silver ounces to first 4,000 feet below surface
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Bunker Hill

165
million
silver

ounces
produced

Future

Exploration

Sunshine

365
million
silver
ounces
produced

Coeur

40
million
silver
ounces
produced

Galena

190
million
silver
ounces

produced

Current

Exploration

Star-Morning

75
million
silver
ounces

Note: Data includes major Silver Valley mines ordered from west to east. Data is approximate.

Lucky Friday

110
million
silver
ounces




e ESG AT CORE OF INNOVATIVE VALUE CREATION ST@(

Multiplying longterm regenerative impacts on local community and environment




